
CITY OF DES MOINES, WASHING TON 

ORDINANCE NO. 1444 

AN ORDINANCE OF THE CITY OF DES MOINES, WASHINGTON 
relating to the incurrence of indebtedness; providing for the sale and 
issuance of $3,450,000 Limited Tax General Obligation and Refunding 
Bonds, 2008B, to provide funds to refund the City's outstanding Limited 

Tax General Obligation Bonds, 1997 maturing on and after December 1, 
2009, and to pay the incidental costs and costs related to the sale and 
issuance of such bonds; and to pay part of the costs necessary to carry out 
certain capital improvements to the City's transportation infrastructure, 
providing for the date, denominations, form, terms, registration privileges, 
maturities, interest rates and covenants of the bonds; providing for the 
annual levy of taxes to pay the principal of and the interest on such bonds; 
establishing a bond fund and a project fund for the bonds; and providing 
for the sale and delivery of such bonds to Seattle-Northwest Securities 
Corporation, Seattle, Washington. 

WHEREAS, pursuant to Ordinance No. 1201, the City has heretofore issued and sold the 
1997 Bonds, of which $1,025,000 in aggregate principal amount are currently outstanding; and 

WHEREAS, pursuant to chapter 39.53 RCW, the City is authorized to sell and issue, 
without an election, limited tax general obligation bonds of the City to refund the Refunded 1997 
Bonds; and 

WHEREAS, the refunding of the Refunded 1997 Bonds will provide a debt service 
savings to the City and for a modification of the covenants and other terms of such bonds; and 

WHEREAS, pursuant to Resolution No. 944 passed on December 5, 2002, the City 
Council of the City adopted the City's Comprehensive Transportation Plan, which contains a 
capital plan recommending certain capital improvements to be made to the City's transportation 
infrastructure; and 

WHEREAS, the City deems it necessary and advisable that $3,450,000 in aggregate 
principal amount of limited tax general obligation and refunding bonds now be issued and sold to 
provide funds to pay the all or part of the costs of the Project; and 

WHEREAS, the incurrence of indebtedness by the City to carry out the Project will not 
cause the total indebtedness of the City to be incurred without the assent of the voters of the City 
to exceed the limitations set forth in chapter 39.36 RCW; and 

WHEREAS, the Purchaser has offered, by way of the Purchase Agreement, to purchase 
such limited tax general obligation and refunding bonds upon the terms and conditions set forth 

below; now therefore, 

THE CITY COUNCIL OF THE CITY OF DES MOINES, WASHINGTON, DO 
ORDAIN AS FOLLOWS: 

Sec 1. Definitions. Unless the context otherwise requires, the terms defined in this 
Section, for all purposes of this Ordinance (including the recitals hereto) and of any ordinance 
supplemental hereto, shall have the meanings herein specified; words importing the singular 
number include the plural number and vice versa: 

"Beneficial Owner" means, with respect to any Bond, the Person named on the records of 
the Custodian as having the right, without a physical certificate evidencing such right, to transfer, 
to hypothecate and to receive the payment of the principal of, premium, if any, and interest on 
such Bond as the same becomes due and payable. 






























